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ACTION EUR- 1 2 

INFO OCT-OI ISO-00 EB-07 /020 W 

068249 

R 25083 IZ JUL 75 
FM AMEMBASSY BELGRADE 
TO USDOC WASHDC 
SECSTATE WASHDC 3620 

UNCLAS BELGRADE 3863 

E.O. 11652: N/A 
TAGS: BTIO BFOL YO 

SUBJECT: INVESTMENT OPPORTUNITY POLYURETHANE LEATHER 

REE: A. BELGRADE 6223 B. STATE 1408 USDOC 10979 

1. EMBASSY HAS CONTACTED MR. MILUTIN ZEBIC OE TEKIG-INVEST 
IN REGARD TO QUESTION RAISED IN REFTEL C. HE HAS PROVIDED 
FOLLOWING INFORMATION. 

2. KUMANOVO HAS DESIGNATED TEKIG-INVEST AS AGENT FOR ALL 
ACTIVITIES CONNECTED WITH PROPOSED FACTORY. ALL CORRESPONDENCE 
SHOULD BE SENT TO HIM AT FOLLOWING ADDRESS: 

MR. MILUTIN ZEBIC 
TEKIG-INVEST, EXPORT-IMPORT 
P.O. BOX 100 
7 JULI 9 

1 1000 BEOGRAD 

TELEX: 1 1246 TELEPHONE: 01 1/622-224 

3. BECAUSE OF SUMMER HOLIDAY SEASON, KUMANOVO STOPPED 
FORWARDING CORRESPONDENCE FROM FOREIGN INQUIRERS ABOUT JULY 1 
AND NO FOLLOW UP ACTION IS PLANNED UNTIL SEPTEMBER. AS OF THAT 
DATE, INQUIRIES BEEN RECEIVED FROM FIRM IN U.K., FRANCE AND 
GERMANY BUT ONE FROM U.S. FIRMS. 

4. IN MR. ZEBIC'S OPINION, INVESTMENT CLIMATE AND CONDITION IN 
YUGOSLAVIA WILL DELAY CONCRETE ACTION UNTIL 1976. HE EXPECTS 
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JOINT VENTURE WILL BE NECESSARY CONDITION FOR PROJECT COMPLETION. 
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